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TOCETHER with all and sinzular the rights, members, hereditaments. ard appurtenances to the sane belonging or in any way
incident or appertaining, incleding all Luilt-in stoves and rebfrizeratons, heating, air conditioniuy, plumbsing and chectries] fintures, wall
to wall carpeting, ferces amd gates. and any other exuipment ot fivturcs now of hervaftor attichad, contactad or fitted in any manser,
it being the intention of the partics hereto that all such fistures and equipment, other than houschok! furniture, be consideted a part of

the realty.

TO HAVE AND TO HOLD 2l and singular the said premises usto the Morlgaged. its sucvessors ard assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above destribed prenises in fee simple absolute; that
the above described pretnises are free and dear of all Yens or other caxumbrances, that the Mortgagor is Laiwfully empowered to con-
ey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mordgiger, its sucvessors and assigns,
from awd against the Mortgagor and every petson whomnsoever Fawfully laitaing or to claim the same or 2ny part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mottgagor will prompily pay the prircipal and interist on the indebtaluess evidenond by said promissory note at the
times and in the mauner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advanadd becealter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazacd insurance premiums, tepairs of other soch purposss punsuant to the
provisicns of this moilgage, and also for any loars or advances that may herexfter be made by the Mertgagee to the Morigagor under
the authority of Sev. $3-33, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the sume rate or rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the inprovements on the mottgiged premises, whether now existing or Lereafter to be crectal, insured
axairst Joss by fire, windstorm and other hazards in a sun pot less than the balaisce due hereunder at any time and in a company or
conpanies acoeplablke to the Morgagee, and Mortgagoer does hereby assizn the policy or policies of usurance to the Mortgagee and
axtees that all such policies shall be held by the Mortgayce shoul it so require and shall irclude loss payable «Liuses in Lavor of the
Mortiagee; ard in S.?: event of bss, Mortgagor will give immediate rotice thereof to the Mortgagew by registeraal pail: ard should the
Mortgaror at any time Fail to keep said premiscs insured or fail to pay the premiums for such insurance, then the Murgagee may cause

such improvements to be insured in the nanre of the Mortgagor and reimburse itself for the cost of swch insurance, with intezest as
kereinshove provided.

4. That the Mortgagos will keep all improvements upon the mortgaged premises in cood repair, and shonld Mortgagor fail to do
su. the Mt gagzee may (2t its pption, enter upon said premises and male whatever repairs are necessary awd charge the eapenses for such
rojuirs to the mortzage debt and collect the saune under this mortzaze. with inturest as hercirabove provided.

p il

5. That the Mostzagce may 3t any time require the issuircr anl maintenance of insurarce upon the life of any pg-fsbtn obligated
under the indebtediss sevured hereby in a sum sufficient to pay the mortgare debt. with the Mortgazee a5 beneficiary, and if the
gugniu:ns are rot othernise paid, the Mortgagee may pay said premiums ad any amount so paid shall become a part of the inortgage

cbt.

6. That Mortzauor azrees to pay all taxes and other public assessments kvied against the mortgaged premises on or before the
due thites thereof aml to exliibit the reveipts thepefor at the offices of the Mortpagee immediately upon paynicnt, and should the Mort-
gagor fail to pay such Laves and assessments when the same shall a2l die, the Mortzagee may, at its option. pay the came and charge
the amnourts so parl to the mortzage Jebt and collext the same under this montzaxe. with interest as above provided.

7. That if this inortizige secures a ~conastruction kan”, the Mortzazor agros that the principal amonnt of the indeltedness hcre'b_)‘
sevured shall e dishaursed to the Mostgagor in poriodic payvments, as ontimtion progresscs, in accordince with the terms and condi-

li‘ins of 3 Constrixtion Luan Agreenmient which is separately executed but s made a pant of this mortgage and incorporated hesein by
reference,

S, That the Morteazor will Lot further encumber the premises aboie desenbad, without the prior (6::;0:& of the Moitgagee, and
should the Mortgizor so encumnber such premises, the Mortyagee may. at its oplion. Jdeclare the indebtedniess hiereby secured to be
iinmediately due and payable and may institute any prowvedings nevessary to collent said indebtedness.

9. That shonl] the Meostzagor alienate the nortgaged premiscs by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is 1ot paid in full, the Mortgagor or his P'urchaser shall be required to file with the Associalion an
application for an assumption of the mortizage indebtedness, pay the reasenalde cost as required by the Association for processing the
assumption, furnish the Associstion with a copy of the Contract of Sale, Boml for Title, or Dued of Comeyance, and have the interest
rate on the loan halarce eisting at the tine of transfer modified by increasing the interest rate on the said loan balance to the marxi-
mum rate per anmen pormiitted to be charged at that time by applicabl: South Carolina law, or a esser incredse in interest rate as may
Le determined by the Association. The Association will otify the Moiteazor or his purikoaser of the new interest rate and monthly pay-
meents, ard will mail hito 2 new passhook. Should the Mortgagor, or his Purchiasar, {4l to comply with the provisions of the within
paragraph, the Mortgazee. at its option. may declare the indebtedness Eetehy ssonred to be immediately due and payable and may
institute any proceedings recessary to collect said indebtedness.

10. That should the Mortgazor fail to mike pavments of principal and intcrest as die en the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comuply with amed abide by any by-laws or the charter of
the Mortgagee. or any stipuhitions sct out in this mortgage, the Morlgavce, 4t its option. nay write lo the Mortgigor at his last known
address giving him thitty (30) diys in which to rectify the sad default afrd shonkl the Martzagor fail to rectify said default within the
said thirly days, the Mortgazee, inwy. al its option, inctesse the interest rate on the kun balinge for the remaining térm of the Joan or
for 2 lesser term to the mavimma rate per anram permitted to be charged at that tiae In applicable South Carolina haw, or a Jesser
increase rate as may be determined by the Association. The monthly payic 1ets will be adjistad accordingly.

o1k That sheuld the Morteazor fail to make pavuients of principal anet interist as Jdue on the promissony,pote and should any monthly
installment become past due for a period in excess of 15 days, the Mortrazie may collect a “Iate charge™ not o eweed an amount

ojual o five (572 ) per contum of any such past dee installinent in order to cover the etra expense incident to the handling of such
delirquent payments.

12. That the Mortzagor herely assizns to the Mortgagee, its succeswrs aned assigns. all the rents.
the mortzaced premises. retaining the right to collat the saige so lonw as the Jdebt hereby secured is not in arvcars of payment. but
shoull any past of the prircipal indebtalness, or interest, laves, or fire trmirance premiims, be past doe and unpaid, the Mortgagee
may without notice o further procendings take over the morteaged prendses, if they shall be ocospied Ly a tenant or tenants, and
collect said rents and profits ar«d apply the same to the irdebteduess herely cnred, without Hability to account for anything more
than the rents and profits actually colledtend, less the cost of collection ared any tenant s authorized. sipon revjuest by Mortgagee, to
maike all rental pavinerts direct to the Moitzagee. without liability to the Moterzor, until rotified to e contrary by the Mortgagee;
and should said premises at the time of such defanlt be accupied by the Marteazor, the Mnostzaver may apply to the Judze of the
County Court or to any Judge of the Court of Cominon Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
mert of a receiver with anthority to take possession of said premises amd collect wich rents and profits. applsing said rents, after pay-

in_s!zklf-fdmst of collection, to the morgsze debt without Lability 1 awonnt for anything e than e rents and profits actually
coliccted.

jssies. and profits accruing from

13. That the Mortzagee, at its option, may requite the Moirtgizor to pay to the Morigazee, on the [lirst day of each month until the
rote secured herehy is fally paid, the following suins in addition to the payments of principal and interest pronided in said note: a sum
erqual to the premiums that will neat bevome due and payabtle on policics of mortwaze maranty imuraree (if applicable), fire amd other
hazard insurance covering the morigazed property. plis Laves. arul asssnents reat due on the mortsazed premises {all as estimated by
the Morteagee) boss all sums already paid tharefor. divieded by the number of months 1o chapee Yx fore one nonth prior to the date when
sich preminms. taves. and assessments will be due and payable, such stms to he hebl by Morteacee to pay said preminms, tates and
spucial assessments. Shonkd these payments cwceed the amount of parments actially made by the Maotteaee for lates, assessments. of
inswratce premiums, the eacess may be aedited by the Mortgagee on subsvguent pyments to b made Iy the Moridagor; if, however.
said sums shall be insufficicnt to make sakd payments when the same shall Tecome due and pasable, the Mortzagor shall pay to the
Modgagoe any amounts necessany to mike up the deficioncy. The Mordgavor furthor arrees that at the eod of ten years from the date
hereof, Mortgazee may, at its option. apply for rencwal of morteage gnaranty or similar insnranee (if applicable) covesing the balance
then remaining due on the mndzage debt. and the Morteacor mav. at its option. pay the single premium reguited for the remaining
vears of the terin or the Mostgazee may pay snch premiin anld ald the e to the morteas el in which exent the Morteacor

repay to Mortzacee sach preminm paymerd. with interest. at the rate spe vifiedd i il promivony pote, in equal mopthly inshﬂmc—r}ls
over the remaining paytoent penod. el T
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